The Future of Insurtech

How Emerging Technologies Are
Reshaping Insurance

$609.5B

Insurtech market

: growth expected
of insurance carriers, agencies, and : by 2034.2

tech firms said their organization
planned to increase budgets for
tech spending in 20251

WHAT IS
INSURTECH? . M  IMPROVE CUSTOMER
The use of technology EARERIENCE
innovations designed to:
OPTIMIZE PROCESSES @

Al: Enabling Automation, Data Analysis,
And Predictive Modeling

How It's Used Benefits
MORE ACCURATE ‘
RISK MANAGEMENT

PERSONALIZED RISK
ASSESSMENT AND
AUTOMATION

Some insurers have automated up to 70%
of claims processing tasks, reducing

processing time by 30/ 3

loT: Connecting Devices to
Collect and Exchange Data

How It's Used Benefits

SMART HOME REDUCED CLAIMS
MONITORING FOR
PROPERTY INSURANCE
( )
$13.3B
$10.6B Healthcare providers are expected to
- spend $13.3B on IoT platforms in 2025,
up from $10.6B in 20204
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BLOCKCHAIN: PROVIDING SECURE,
TRANSPARENT RECORD-KEEPING

How It's Used Benefits

SMART CONTRACTS
FOR AUTOMATED
CLAIMS PAYOUTS

GREATER

MICROINSURANCE TRANSPARENCY
FOR DEVELOPING :
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600 of insurance companies are
already investing in blockchain.®
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Cloud Computing: On-Demand
Access to Computer Resources

How It's Used Benefits

IMPROVED SCALABILITY

ENABLES REMOTE
WORK AND
COLLABORATION

Cloud adoption in insurance
can reduce IT investments by
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Big Data Analytics: Analyzing Large,
Complex Datasets to Uncover
Patterns and Insights

How It's Used Benefits

REDUCED FRAUD
FRAUD DETECTION

of insurance claims are
believed to be fraudulent.”

Telematics: Monitoring and
Transmitting Data About Vehicle
Usage and Driver Behavior

How It's Used Benefits

REDUCED

THEFT RECOVERY CLAIMS COSTS

of fleet respondents note a reduction in crashes and
claims through telematics and training initiatives®

Insurtech = Savings * Simplicity

Powering the Future of Insurance
Technology

Accusoft provides insurance software developers with powerful SDKs and APIs
that accelerate development time and enhance document-centric workflows.

Learn more about our insurtech solutions and how Accusoft’s
technology integrates seamlessly with existing codebases.
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